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TTwwoo  CCeennttrraall   IInnddiiaannaa  CCoouunnttiieess  RReeppoorrtt   IInnccrreeaasseedd  SSaalleess  iinn  MMaayy  
Available inventory in the nine-county region continues to drop 

 
INDIANAPOLIS – More than 2,200 Central Indiana homes pended in May, with two counties reporting 
increases compared to the same time period last year, according to pended sales statistics compiled by F.C. 
Tucker Company. Boone County posted a 32.4 percent increase, and Madison County sales rose 2.5 percent. 
 
May pended home sales in the nine-county area were down 11 percent with 2,227 homes pending 
compared to 2,501 in May 2008. Year to date, overall pended home sales are down 12.8 percent 
compared to the same timeframe in 2008.  
 
Available homes for sale in the nine-county region dropped 18 percent in May 2009 with 15,801 homes 
on the market, 3,458 fewer homes than in May 2008. Four counties experienced above average inventory 
declines. Marion County experienced the greatest decrease in inventory at 23.7 percent, followed by 
Madison County with 19.2 percent and Hancock and Hendricks counties with 18.3 and 18.2 percent, 
respectively.   
 
“Home inventory levels have consistently dropped over the past 12 months, and we’re nearing a 
balanced, six-month inventory level,” said John Snavley, Senior Vice President of F.C. Tucker Company. 
“At current pricing levels, with new homebuyer incentives and low mortgages rates, this is an excellent 
time to buy a home in Central Indiana.” 
 
Even national pundits are stressing that in today’s real estate market, now is the time to buy. Recently, 
CNBC Mad Money host Jim Cramer commented on the nation’s state of the economy and real estate 
market, saying “I think that real estate is a once-in-a-lifetime opportunity… mortgage rates are the lowest 
in my life, affordability is the best in my life. Clearly, real estate is much better than stocks right now.” 
 
 

Active Listings Inventory 
 

County May 2008 May 2009 % Change 

Boone 620 592 -4.5% 

Hamilton 3,230 2,888 -10.6% 

Hancock 721 589 -18.3% 

Hendricks 1,410 1,154 -18.2% 

Johnson 1,396 1,312 -6.0% 

Madison 1,138 919 -19.2% 

Marion 9,717 7,414 -23.7% 

Morgan 667 594 -10.9% 

Shelby 360 339 -5.8% 

TOTAL 19,259 15,801 -18.0% 

 



 

 
 

 
 
 

Pended Single-family and Condominium Home Sales 
 

County May 2008 May 2009 
Month-to Month  

% Change 
Year-to-Date 

% Change 

Boone 68 90 32.4% 4.8%

Hamilton 523 447 -14.5% -15.7%

Hancock 65 57 -12.3% -16.8%

Hendricks 235 210 -10.6% -10.0%

Johnson 197 180 -8.6% -12.2%

Madison 122 125 2.5% 2.1%

Marion 1,184 1,030 -13.0% -14.0%

Morgan 60 54 -10.0% -9.9%

Shelby 47 34 -27.7% -27.5%

TOTAL 2,501 2,227 -11.0% -12.8%
 

 
 



 
 
 

 
 
 
 
 

Active Listings Over Time 
 

Month 
Active 

Listings 
% Change 

from Prior Year 

May-08 19,218 -4.1% 

Jun-08 19,412 -6.6% 

Jul-08 19,335 -7.4% 

Aug-08 18,828 -10.9% 

Sep-08 18,393 -12.2% 

Oct-08 17,746 -12.7% 

Nov-08 16,792 -13.0% 

Dec-08 15,560 -14.3% 

Jan-09 15,415 -14.5% 

Feb-09 15,377 -14.3% 

Mar-09 15,562 -15.6% 

Apr-09 15,785 -16.9% 

May-09 15,801 -18.0% 
 
  
 



 
 
 

 
 
 
 
 
 

Average Sale Price 
 

County 
YTD May 

2008 
YTD May 

2009 % Change 

Boone $254,781 $236,591 -7.1%

Hamilton $250,339 $215,413 -14.0%

Hancock $136,002 $127,393 -6.3%

Hendricks $160,519 $160,165 -0.2%

Johnson $143,940 $133,903 -7.0%

Madison $76,623 $67,192 -12.3%

Marion $102,349 $94,867 -7.3%

Morgan $139,043 $120,081 -13.6%

Shelby $95,672 $72,617 -24.1%

Average $143,312 $129,672 -9.5%
 



 
 
  
 

 
 

 
 
 

About the F. C. Tucker Company 
With more than $2 billion in annual sales, the F. C. Tucker Company is Indiana’s largest independently 
owned comprehensive real estate firm with 46 offices and more than 1,500 sales associates throughout 
Indiana and select markets in Kentucky. Less than one percent of all real estate firms have the longevity 
of F. C. Tucker. Founded in 1918, the company’s family of businesses includes a full range of real estate 
services including mortgages, title insurance, relocation services, a full line of insurance products, 
auctioning and homeowner warranty products. F. C. Tucker has earned a reputation for its exceptional 
service, experienced sales associates and “Golden Rule” commitment to its clients and employees. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Editor’s Note: All statistics were compiled by the F.C. Tucker Company from a report drawn from Propertylinx statistics 
on June 5, 2009. Pending means the sales contract has been signed, but the transaction has not closed. 

According to the NAR, pending sales typically are finalized within a month or two of signing. 

About Richard Hindman 
Realtor® and Broker Associate with the F. C. Tucker Company, specializing in marketing and sales 
of residential properties, new custom-built homes and residential investment properties since 1982. 

 

www.IndyHomeBook.com           www.RichardHindman.com  


